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A Aspen Network of Development Entrepreneurs (ANDE) € uma rede global de
organizagoes que incentivam o empreendedorismo nos mercados emergentes. Os
membros da ANDE oferecem servicos essenciais de apoio financeiro, educacional e de
negocios a Pequenos Negocios em Crescimento (SGBs, na sigla em inglés) por
acreditar que criarao empregos, estimularéo o crescimento econdomico continuado e
produzirao beneficios econdmicos e sociais. Em ultima analise, acreditamos que 0s
SGBs podem ajudar a tirar os paises da pobreza.
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Small and growing businesses
g 9 o'

MICROENTERPRISE SGBs LARGE FIRM

Too large for microfinance,
too small for traditional commercial capital
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SGBs and Related Concepts

Multi-national
corporations

Large
Organizations

Social I\/Iarket-basedi Inclusive

Enterprises : Solutions : Business Capital Need
SMEs | ’ |
$2m
Impact Enterprises SGBs Traditional Startups
$20k
Micro-
. Small
Enter Prises businesses
that stay
small
Social < » Commercial
Purpose Purpose
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ANDE Membership: Reflects SGB Sector

. Capacity Corporations
Academic
Development & Corporate
Institutions .
Providers Foundations

(o)
7% 34% / 9%

Sector II))Fls &
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Research &/ \
Advisory | Inves;c == Foundations
Service 29% -
Providers

6%

Note: As of Sept. 18, 2014

6



ANDE Members - Global Reach

Q Regional Chapter

Headquartered
O in the region

O Engaged
in the region

Aspen Network of Source: ANDE Member Database, as of 9/18/14
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Membros da ANDE no Brasil

(Y2

* ICE (Entrepreneurial
Citizenship Institute)

* International Finance
Corporation (IFC)

* Impact HUB

* Instituto Inspirare

» JP Morgan Chase & Co.

» LGT Venture Philanthropy

* Monitor Deloitte

* Accion

 Alianca Empreendedora

* AmaniInstitute

* Anglo American

» ARTEMISIA

» BID Network

* Business Call to Action (BCtA)
* CARE

 Christian Aid < * Nestlé

+ Citi Foundation e NESsT

» Coca-Cola Company * EQOM Partners

» eBay Foundation » SAP Global

» edge » SITAWI

* Endeavor » Solidaridad Network

o EY * TechnoServe Inc.

* Fundaciéon AVINA * Toniic

« LAVCA + Village Capital

« [ADB - Multilateral » Vox Capital
Investment Fund * Walmart

« WEConnect International
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Decade of Growth for SGB Intermediaries

50% of Capacity
Development
Providers founded
in past decade*

85% of Investment
Vehicles founded in
past decade
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Member CD orgs Vehicles Launched
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*ANDE members only Source: ANDE Research






Fewer Funds, Larger Target Sizes
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Continue to See Low Focus on Seed Stage
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Seed Start-up Early Growth Mature

N = 223; 100 Investment Vehicles selected more than one stage Ta rget Stage Source: ANDE Research



100%

80%

60%

40%

Percentage of Vehicles

20%

0%

Mature
m Expansion/Growth
W Early
m Start-up

B Seed

2005 - 2007 2008 - 2010 2011- 2013

(n=41) (n=66) (n=52)
Inception Year

L

Source: ANDE Research

N = 159; Only investment vehicles that reported both inception year and stage 14



Easier to Raise Funds than to Deploy

Proportion of Committed Capital that Has Been Deployed

2012

. 13%

2011
39%
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2010
- 51%

Inception Year

2009
-t 48%

Source: ANDE Research

N=19, closed-end funds that reported inception year, committed
capital, and total capital deployed to date



SGB Investing Still Relatively Small

All Emerging Market
Private Equity
Capital Raised

2009 - 2013

$177 billion

EM Venture Capital
Capital Raised
2009 - 2013

$16 billion

$2.2
billion
SGB Investment Vehicles

Committed Capital
Vintage Years 2009 - 2013

Source: EMPEA, ANDE Research



SGB Funding by Donors Is Increasing;
Increasing interest in “Impact Enterprises”

ECONOMIC

7= YSAID FQRUM

\"l"// FROM THE AMERICAN PEOPLE
COMMITTED TO
IMPROVING THE STATE
OF THE WORLD

for International -y
Development CLINTON
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ebay Inc

FOUNDATION
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Pipeline development  |H——————
Fundraising investment capital
Measuring impact | EE——
Funding general operations |
Funding R&D or pilot projects IEE——————

0% 5% 10% 15% 20% 25% 30% 35% 40% 45%
Capacity Development Providers~=92

Funding general operations
Recruiting talent

Fundraising investment capital
Measuring impact

Retaining talent

0% 5% 10% 15% 20% 25% 30% 35% 40% 45%

Aspen Network of Source: ANDE Member Survey 2014
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Challenges for SGBs in 2014

160 6
what do you think the most
140 significant challenge that the 5
SGBs you work with faced

8 120 over the past year? 3
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20
0 0
Access Access to Accessto Government Other
to talent capital markets regulations Infrastructure
Aspen Network of
Development Entrepreneurs Source: Member Su.rvey 2014
Global N=230, Brazil N=8




Estudo e

MAPA DO SETOR DE
INVESTIMENTO DE
IMPACTO NO BRASIL

Resumo das Conclusoes
Maio de 2014

o @ LGT wenture Philanthropy ‘ ch}m
e
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Investimento de Impacto no Brasil

22 investidores participaram do estudo

« 20 ja realizando investimentos
« 2 planejando iniciar em 2014
* 12 internacionais

* 10 nacionais
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Investimento de Impacto no Brasil

Tamanhao do mercado e investimentos

« Mercado local gerencia $177 milhoes em capital comprometido de 8 dos 9
investidores locais

 Investidores internacionais gerenciam aproximadamene $3 bilhoes em capital
comprometido

« Desde o primeiro investimento em 2003, $76.1 milhées ja foram alocados em
negocios de impacto no Brasil

* 68 negocios de impacto receberam investimentos

* $90 milhoes a $127 milhées é o volume planejado de investimentos em 2014
por investidores nacionais e internacionais
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Local Fundraising

What percentage of your funding comes from local (in-country) sources?
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W 2012
2014

Mexico Brazil  South Africa  India Kenya

Percent of Funding
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Aspen Network of .
Development Entrepreneurs Source: Member Survey 2014,
Member Survey 2012







